MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE
HELD IN THE DISTRICT OFFICE IN FORT WORTH, TEXAS, ON MARCH 7, 1830
AT 10 O'CIOCK A. M., IN ACCORDANCE WITH THE PUBLISHED NOTICE OF THE
DISTRICT @ONCERNING THE RECEIVING AND OPENING OF BIDS UPON WHICH TO
BASE THE SELECTION OF A SUBSTITUTE DISTRICT DEPOSITORY TO SERVE THE DISTRICT

IN THE PLACE AND STEAD OF THE TEXAS NATIONAL BANK OF FORT WORTH, NOW 1IN DEFAULT
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Directors were present as follows, viz:

W. R. Bennett
E. E. Bewley
C. A. Hickman
W. K. Stripling
Joe B. Hogsett

At this time and place the following proceedings were had and done, viz;

1. Mr, Cheatham presented to the Directors in open meeting, sealed bids
upon which to base the selection of a substitute Depository, which blds were then &nd
there publicly opened and the result of the bids announced as follows, viz:

(a) Biad of the Continental National Bank of Fort Worth,
accompanied by & Cashier's Check for the sum $8,000.00, made upon the exact form des-
cribed by the District, offering to pay to the District, on the actual averape daily
-balances of the District, interest at the rate of Three (3) Per Cent per annum,

(b) Bid of the First National Bank of Fort Warth, Texas,
accompanied by Cashier's Check for the sum §$8,000.00, which was in all things likeun-
to the Bid of the Continental National Bank, save that the rate of interest stipulated
was at the rate of Two and 75/100 (2.76) per cent per annum.

(¢) Bid of the Fort Worth National Bank of Fort Worth., This
Bid was accompanied by a Cashier's Check for the sum of $8,000.00. This bid was in
all things likeunto the bid of the Continental National Bank, save that the rate of
interest stipulated to be paid was Two and 75/100 (2.76) Per cent per annum.

Upon examination it was found that each of the Bidders had fully complied
with the law, the Notice for the filing of Bids as proposed, and the stipulations con-
tained in the form for Bids, furnished by this District.

The Notice for the Receiving of Bids, published in accordence with the
law, is attached to the Publisher's Affidavit concerning the publication and circu-

lation of suid Notice, and the same is hereto attached as "Exhibit A", and made part
of these Minutes.

Upon consideration of the Bids, Director Bewley made & motion that the
Bid of the Contirnental National Bank of Fort Worth, do be declared to be the highest
and best Bid; further, that said Bunk dc be hereby established to be the sole and
only lawful depository of this District, to serve the District as a Substitute Depos-
itory in the place and stead of the Texas National Bank, now in default, until Febru-
ary 28, 1931, or so long thereafter as may be required to qualify a successor Deposi-
tory; that this Designation of the Continental National Bank ahail, however, be sub-
ject to the condition that said Bank shall actually quelify as such Depository in a
manner conforming to the law, the terms of their proposal, and to the satisfaction of
the Directors of this District; further, that after such actual qualification, the
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Fort Worth National Bank of Fort Worth and the First National Bank of Fort Worth
shall no longer be used by the District as Emergency Depositories. Further, that
the Attorneys for the District do be directed to prepare all necessary orders
documents, and contracts, as may be necessary to be executed as between said the
Continental National Bark and this District. This motion was seconded by Direct-
or Hogsett. There was full discussion of the motion, us proposed. Due to the
fact that Director Stripling and Hickman are both stock holders in said Continen-
tal National Bank, they took no part in the discussion, and did not vote on the
motion. Upon & vote being taken Director W. R. Bennett, E. E. Bewley and Jee B.
Hogsett voted for the motion and no Director voted against the motien. The motion
was carried and it is so ordered.

It is further ordered that in order to comply with the law, when the
Continental National Bank shall have qualified to the satisfaction of the Directors
of this District, that the selection of said Bank as a Depository be presented to
the Hon. S. D. Shannon, as County Judge of Tarrant County, Texas, 'for his approval
and certificate of confirmation, or rejection,as in his judgment may be roequired:
further, that when said Continental Naticnal Bank shall have been fully quadified
and confirmed, that the Cood Faith Checks delivered by the First Natiohal Bank and
the Fort Worth National Bank, do be returned to them.

The object of this meeting having been accomplished, the
meeting was adjourned. :

APFROVED:
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"TBXaTRIY A" TO MINUTES OF
MARCH 7, 1930,
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THE STATE OF TEXAS,

(% County of Tarrant. J
c-) 4 - - -
" Before me, a Notary Public in and for said County and State, this day
£ e .
personally appeared ...... i B . BlABE. ....... ... , bookkeeper

- ~ior The Fort Worth Record-Telegram, published by the Carter Publications
{1 Incorporated, at Fort Worth, in Tarrant County, Texas; and who, after
=52 being duly sworn, did depose and say that the following clipping of an

advertisement referring to Notice..of

Ft.Worth,
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